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AFI

Al

AIR

Al/ML

AML

BAU

BIS

CDD

CLM

CRS

DLT

Alliance for Financial EDD
Inclusion

Artificial intelligence eKYC
Alliance for Innovative FATF
Regulation

Artificial intelligence/ FCA
machine learning

Anti-money laundering FPR
Business as usual FSB
Bank for International GDPR
Settlements

Customer due diligence GFIN

Client lifecycle management HE

Customer risk scoring HRC

Distributed ledger ID&V

technology

Enhanced due diligence

Electronic KYC

Financial Action Task Force

Financial Conduct Authority

False positive rate

Financial Stability Board

General Data Protection
Regulation

Global Financial Innovation
Network

Homomorphic encryption

High-risk customers

Identity and verification

I0SCO

IUSC

IRTA

JMLIT

KYC

ML/TF

ML

NLP

OCR

PEP

PET

International Organization of
Securities Commissions

Industry Utility Steering
Committee

International RegTech
Association

Joint Money Laundering
Intelligence Taskforce

Know your customer

Money laundering and
terrorist financing

Machine learning

Natural language processing

Optical character recognition

Politically exposed persons

Privacy-enhancing
technology

POC  Proof of concept

PR Periodic reviews

RPA Robotic process automation
RFI Requests for information

SWIFT Society for Worldwide
Interbank Financial
Telecommunication

UBO(s) Ultimate beneficial owner

UIDAI  Unique Identification Authority
of India or Aadhaar
ZKP Zero knowledge proof
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Appendix Examples of digital solution providers

Examples of digital solution providers

Extensive research on digital solution providers (vendors) offering one or more KYC functionalities revealed that digital capabilities, such as Al and robotics,

are often bundled together to enhance the KYC process. Using multiple digital solutions or an integrated solution can be particularly effective because it
allows Fls to address the full spectrum of KYC functions.

Digital Solution Examples of Vendors*

Artificial Intelligence (Al) Avyasdi, Socure, Jumio, ComplyAdvantage, Trulioo Information Services Inc., Quantexa, Pitney Bowes,
IdentityMindGlobal Inc, KYC-Chain

Al — Natural Language Processing smartKYC, Finantix, IBM, Salesforce, IdentityMindGlobal Inc, Napier, ComplyKYC, Comply Advantage

Robotic Process Automation UiPath, Blue Prism, Automation Anywhere, Kofax Kapow, AuthomationEdge, AntWorks, Contextor

Blockchain/ DLT Tradle

Link Analysis/ Graph Networking Pitney Bowes, Quantexa, Quantaverse, Threat Matrix, ACA Compliance Group, DataWalk

Homomorphic Encryption Enveil, Symphony, Duality

Data Orchestration Tools Appway, Fenergo

*Protiviti has and may continue to maintain business relationships with vendors listed in this study. However, the inclusion of the vendors in this study does not constitute an endorsement or recommendation by Protiviti or the IRTA.
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https://www.ayasdi.com/
https://www.socure.com/
https://www.jumio.com/
https://complyadvantage.com/
https://www.trulioo.com/
https://www.quantexa.com/
https://www.pitneybowes.com/us
https://identitymindglobal.com/
https://kyc-chain.com/id-verification/
http://smartkyc.com/
https://www.finantix.com/
https://www.ibm.com/us-en/?lnk=m
https://www.salesforce.com/
https://identitymindglobal.com/
https://www.napier.ai/client-screening
https://icomplykyc.com/features/
https://complyadvantage.com/aml-onboarding-monitoring/
https://automationedge.com/
https://www.blueprism.com/
https://www.automationanywhere.com/
https://www.kofax.com/
https://automationedge.com/
https://www.ant.works/
https://contextor.eu/en/contextor-solutions/
https://tradle.io/
https://www.pitneybowes.com/us
https://www.quantexa.com/
https://quantaverse.net/
https://www.threatmetrix.com/
https://www.acacompliancegroup.com/
https://datawalk.com/
https://www.enveil.com/
https://symphony.com/
https://duality.cloud/
https://www.appway.com/
https://www.fenergo.com/

Appendix Examples of KYC Shared Platforms

Examples of KYC shared platforms

KYC Utility Name* Target Market/Client Key Participants Geography

SWIFT KYC Reqistry Banks and corporations Over 5,000 FlIs from 200 countries, including Citi, J.P. Morgan, Deutsche Bank, Global
HSBC, Morgan Stanley, and Standard Chartered

Clarient Entity Hub by Asset managers, hedge BNY Mellon, Barclays, Goldman Sachs, Credit Suisse, J.P. Morgan, State Street, Global
Thomson Reuters funds, corporations Depository Trust and Clearing Corp (DTCC), and TandemSeven among others
Accelus Org ID by Thomson| Asset managers, hedge Thomson Reuters, Tradeweb Markets U.S., Europe,
Reuters funds, banks, corporations Asia
KYC Exchange Net All bank clients Standard Chartered, Commerzbank, Soc Gen, AdNovum, and the Bank of London Global
Markit | Genpact KYC Asset managers, hedge Citi, Deutsche Bank, HSBC, and Morgan Stanley uU.S., UK.
Services funds, banks, corporates
Nordic KYC Utility Corporations doing DNB Bank, Danske Bank, Nordea Bank, Svenska Handelsbanken, Nordics
business in Scandinavia Skandinaviska Enskilda Banken, and Swedbank

UAE eKYC Utility All bank clients Abu Dhabi Commercial Bank, Abu Dhabi Islamic Bank, First Abu Dhabi Bank, U.A.E.

Al Ansari Exchange, Al Fardan Exchange, U.A.E. Exchange, ADGM
Netherlands PoC KYC Utility| Corporations ABN Amro, ING, and Rabobank The Netherlands
Fenergo Utility All bank clients Bahrain’s Electronic Network for Financial Transactions (BENEFIT) Bahrain
DIFC Utility All bank clients in Dubai Founding members: Dubai International Financial Centre and Mashreq Bank; Dubai

open to all qualified FIs
Ernst & Young KYC Utility Fls Fls Specific jurisdiction or globally
PWC KYC Utility Fls Fls Channel Islands
Mansa Fls Spearheaded by African Export-Import Bank Africa

*Protiviti has and may continue to maintain business relationships with vendors listed in this study. However, the inclusion of the vendors in this study does not constitute an endorsement or recommendation by Protiviti or the IRTA.
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https://www.swift.com/our-solutions/compliance-and-shared-services/financial-crime-compliance/kyc-solutions/the-kyc-registry
https://www.thomsonreuters.com/en/press-releases/2017/february/thomson-reuters-strengthens-kyc-managed-services-and-legal-entity-data-through-clarient-and-avox-acquisitions.html
http://info.accelus.thomsonreuters.com/Accelus-Org-ID-UBO-Page
https://www.planetcompliance.com/kyc-exchange-net/
https://ihsmarkit.com/products/kyc-services.html
https://www.gtreview.com/news/europe/nordic-kyc-utility-takes-shape/
https://fintech.global/globalregtechsummit/partners/
https://www.moneylaundering.com/news/largest-dutch-banks-plan-shared-kyc-database/
https://www.fenergo.com/know-your-customer/
https://cointelegraph.com/news/dubai-to-launch-kyc-focused-blockchain-consortium-for-businesses-in-2020
https://www.ey.com/en_gl/banking-capital-markets/kyc-utility
https://www.pwc.com/gx/en/industries/financial-services/publications/kyc-centre-of-excellence.html
https://www.mansaafrica.com/wps/portal/AFRIXEM_Portal/AboutMANSA/!ut/p/z0/04_Sj9CPykssy0xPLMnMz0vMAfIjo8zifSx9DQyN_Q38DMIM3QwczQNCDYMCDI0MPI31g9OK9AuyHRUBBATYRQ!!/
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